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& KUV YR\ RQCHY
& KHY/ YR RQY

/| WpBRIRQVP XQHASDBY  YIHQQHONHVIKHYHURAAWYD
DCOANRAM FKRH]  UHP HIAHUMGRGUHP HOARKDRXQH FAFKTIXC
GHOAH YRXVSRXUYRIHSDMASDIRY] FHP RP HONBXHQMOG
CRAH YIH GP RADINH 30U YRUH P RAIMDIRY YRXV DH
DILUP p YRWHDAEFKHP HON QRUHARP P XCH | \WHV YOBKWY U
VRQDHQU

-H P HXUH DHE JUDAMY FAKXP LOMY @ FRQI LBAH TXH YRXV DH]
DFR® | GRUHETXSH &HP DoAY VRXYUH VHD SO \RX
GI\IGHGK GDRIXH GHOSW P 1My FACH GRIRQ FRGAUMW D
\HYLEHGHWXV GV KIEMIDN GHIRM BI6HF

$X GHD GV \HQIEOHY IVGY FRI H SUP pv GALQMHN
FOP SDICH [ORXNERIP VWP SVCHQRXVUDXHP EBU

1 RUHFRP P XCH SRMCHGHQRP B DRXAW  \RQ FOBHG
YIH \RQG @P \P HDXRADY \D\RTEMMY HOAHIpQuUDARQYF
\RQ IG-OMY ( QFP EBI QR FRQIDMHRYY | SUVHYHU A
BTXOEHRXND SUbSDBNDHIU |

| K/ SURKDIGH DOQoHY GYURQMBSRQBH | SOMHKLY HVq
IP SRMIQN AP pIRDIR) X FIGH GH YH O WIRMR
PCHIPEDH GINRAND D] 1P LGV O \pRXUMY GX TXRIAL,
QMO GHCRIHSDAUP RCHARP P XQOTHABIGoYHBSSHP HC
GV \HYEBY H SIRIPW 1RV DWRY DHF \pUHY
\WBRSDHFH FAUAGRQE.QY EXGIPELH $ YHE QQHP EBIG
&ROHOD XQASIDRAVUAMRYY] YRUHOARAM

/ F/SRW GHOP DUH YRXV \HIRQANRXIRXY RYHIM/ DO TX
FKOPXQ SXMWH FRQUEXHU] © YIH GH QRH YI@IH ( QP Ed
SRAKYRY/ G WDMO SRAU IDH GH 9RWX ®f 6HF XQ
FRP P XQH \RXRXLY SOV CFEH@QM \RIEDUH HARXUH YH
@HU

AHQINGBP HQV

SDMFH. 2 3%&=

2
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b /H EXGJHW FRPPXQ®Q@O]'TXRL VHU
/HE X G JHRWP P X GBROH WO P D L (GLHD HYYHO BRP P X QK X R W LHO® 15 Q p 5 EDWS\E M KE\M \
GHPBLQ,
& KD T)GH S H GIWRNVp SDLGID QG/L pHIQ WAHLNI EH\G J pWD LG - D VWX Q HHVWRRXQL O L E
W U D QNQSDH HW XW L EHW BRMRXKW OHV KD
e 'HW LHQHAK ILH V. DDV YWRE MWHUL F B YR M HWEWIVF W LFRR@\F USIRVELE X R W LGSH.
FLWMRYV HMQOUDGH OD FRPPXWHH® GHX RBEWI R QD HYR N @\ VAW PLHOQ W

EHARQ GHI ROPWRQOHP HOW TX-HWRH TXHE-HW

/DVHFWIHRQ FW LR Q@ HKEXEQ AR P P X QIR X SR X GVHENS H Q M WAV H VIQ\Y FEV HDXL |
IRQFWLRQQHPHQW TXRWLGLHQ M FHY BRERXEN HW GH VHV VHU

'DSHQVHRQFMWLRQQHPHQW

« POHFWULFLWRPHHDX FKDXI

« IR XQL WX UH W \WDMQ FRXUDQW

. VXHQWLRQV DX[ DVVRFLDWLRQV
« LOQWpUrWVX®NW HPSU

. VDOIVLBHWQIVY PXQLFLSDX]

SHFHWWRQFEHRQQHPHQW

« LPS{WV HHWORBPDOHYV
. GRWDWLRQV GH O-eWDW
WHFHWWHYLEHV PHQLFLSDX[ ORFDWLR®@EH VDOOH ORFDWLRQ

& H VWM IF W/LFRLD V \HXQHEVH V RERX/U IEGMMB\R P P X G R Q VP B WD H F WEL- RHQV W L V V
TXL ILQDQRM HOME/OBXU BWD Q GYD X U D

[ DMVHWRO I ROPWRQOHP HONHD FRP P XCH SRXU

! pSHOWH/GHIRPNRCHP HOV ? 5 HRNRY GHIRCANRQCHP HOW
WH  &KOUHY] FOUDRUHI pQolDe! @CH  &KDUJHYj FOERWUHI pQoUDe!
QWH  &KDIH/GHSHIRQUHHNUILY DWP LQV WQH  &KOUWH/GHSHIRQHHNUILY DMP LV
Q@WCH 9P HY OVHPRQ GLOHWNAHP HOW QCH 9P HWY OWPARQGLOHIMAHP HON
QCH  $XWH/FKDLI HYGHI HIRQ FRXUDQMY QCH  $XWHVEKDU HYGHJI HMRQ FRXUDQMY
@CH  &KOUH/ASpALTXHY QCH  &KOUHASPRILTXHY
@WQH ' RBMRYVD{ SIRIMRQVHASUADIRYY @WCH ' RBMRYVDX SURMMRQVHADSWADARYY

© 3
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6HANRQ G LOYHVNMP HOW TX-BMARH TXHE-BWY

/DVHFWL-MQV WLV VE-XBR B&IHRP P X FRQ RHVUHG/p S H QWA H VOW. pI¥VE B M H W
GXBOHV HW DX SDWULPRLQH GH OD FRPPXQH

'PSHQVHWHGWIQ/VHPHQW

FROQXFWLRQ WXWURQRGH EKWLPHQWYV

WWIX[ G YLH

DFKDW GH YpKLFXOHV RMDGMW PDWpULHO LPSRU
JUDQGV pTXLSHPHQWYVY SXEOLFV

HPERMPHQW GX FDSKWW® GHV HPSU

SHFHWWHVVBELYGHPHQW

« VXHQWLRQV

« HPXWQ WYV

« DXWRILQDQRHPHDMW GHLVHFW IRR)F WV VR 6 W HRE/QW \HAVHRBQW
« HOQWH GH ELHQV FRPPXQDX]

&HWWH V HAF W LIRED Q@ FRMH O N VT SHIQDWP REKORBS HQW OD FRPPXRMH VXU

[ DVHPWRO LOHMAAMP HONHDMHARP P XCOH SRXU
'_pSHQR/GIQHMXHP HON 5 HFNRY GTOHIXINKHP HOW

QH 9P HONHOWRARRQIRGPARQQHP HOW WH  VROHGH pRXWRQ CHOWHRARQ LQHMIAHP HOW

USRI

QH  CREBRY IRGVAYHYHRAPHIHY QH  \KEYHOAR GLOHAP HOW
QX I-PSU(QNHNG}MVDMP LQHV QCH - H° SKQVHACHM/DAMP LH
OH P P REODARO/FRSRHEY QWA PP RELODARYIQFRSRHBY

(¢]

$ CRMJTXH
©/ H/ [P S{W IRQAHY CH VHIRQWSDV DIP FOPV FOU @ ERYXCH JHMRQ GHV ILQDQRHY GH
FRP P XCHSH.P HAGHP DLOMQUXQ EXGI HASTXLEE W \VDQVUHFRXUL] XQHKDXWHCHO | VDO 2
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. SDUMJGH @ UHQWKH GH VHSWP ELH XQ G«STWGH SDIQ VMLD P LV HQ SOFH ¢ @ P DIUH
DILQ GH SHIP HWH DX[ KDEMEQW GH SURIWUGH SDIQ | LD FKDT XH XU

30V GIQRWP DMRQV FRQFHIDDQW GV KRWDILHV HW ®  ITROPARQOHP HOW VHIRQW
FRP P XQIT X«HV SLRFKDIOHP HQW

/ DP XQESDDA HAKHXUHXVH GH SLRSRVHUFH QRXYHDX VHUYLFH GH SWR[ [P W ¢ VRXV BNV

KDELMIQW O

D )®E('894/%$*(, -66</( 6(&D

/ D WDGIMRQQH! | =W GX VIR H VH G URXBAD FHWH DQQ«<H VXUGHX]  NRXLY | HVALY HWFRQYLYIDX]
~ 6DP HGL VHSWP EWH

9HOH SDURIHUXQ P RP HQWFKD®IXUHX] DXVRXUGX WDGIMRQQHE HSDV GH @ 6DIQW RXLY GDQV
XQH DP ELDQRH | HVRYH HAFRQYLYLD®!

~ ' IPDQFKH VHSWP EWH
30FHC @ ELRFMDOMGHYRM GI6HFGH K¢ K

$X SWRIDP P H

. 9%4RFDQM HWERQQHV DI DILHV

[ ([ SRUMRQV SKRVRV HWY«KLEX®N DQRHQV

L -HX[ SRXUHQDQW

@ $QP DARQVHAFRQYLYIDOA VRXWDX BQJ GH @ MXLD<H

1 RXV YRXV DIMAQGRQV QRP EWHX[ SRXUR@EUHU
HOVHP EGI @ |-\ GX YIGDUH E

Ua -RXUQ«HV GX 3DWULPRLQH 9HQH] G«FRXYULU QR\

, O RFFDEHRRXUQ@E@XBDWULPRLQHMRXVVOIHYRUWHHQRWYHO L\
FRPPXQDIOMDUWHPDIE«FRXY HHUNW@LHXDUGB«KLVWRHWHD G LWW
G «PRWQ_RQV

$UFKLW HFDWK W HPARR. EIHOH F G RIMWH Y UG Y8Y V'V EHWWILNM VWHD RFF D\
GH UHG«FRXYULU XQ Y«ULWDEOH WU«VRU DX F XU GH QRW

&HWWH «GLWLRQ VHUD «JDOHPHQW PDUTX«H SDU XQ PR
ODFULYVOWH :UHPHWWD XWkHPPHWONUIDQ D XJXRKHFLHOGHPH
VHSWHPEUG a

S8QHEHORHFDVIGRO® HW WHILH D O HXK8 D W U L P RFRIRAX Q DHOND HV U D YAH-
SU«VHUYDWLRQ U«DOLV« SRXU WUDQVPHWWUH FH OLHX D
8 8QHRUWKMHWGWHR XWVSDUWDMHHP L GRXHQ WIVAHL Y6 D Q¥/QH V S WGLHA
G«FRXYHUWH GH FXOWXUH HW GH FRQYLYLDOLW« o)
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9 HOVH H FHSVIRQQH@! GH SDLQ

/H GIP DQFKH  MIQ GH K¢ K
IHARXYH VXUD SOFH GH G JO/H @ ERXOQIHUH
$X ) RXUHWDX 0 RX@D IQWB@H DX[ 5RAKHWAV
¢ < VP SHV
OHOH GFRXYUU XQH W®PWRQ GH SDIQV
DUNDQDX[ «@ERWY ¢ SDUMJ GH IDUQHV
EIR®RILTXHV HWGH GIYDIQ QDWUHO DIQWL TX XQ
DARUP HOW GH Ge@HHXVHV EURFKHV  HW
YIHQQRIVHUHV | IDPFKHP HQWSU«SDUHV
&HWA P DWOx<H HVARLI DQIVH ¢ WAH G HADLDILQ
GH WSRQGH ¢ @ IHP HW(H GX G«STWGH SDIQ
® GIP DQFKH 6L FHWM LQMDWYH UHOFROWH G
WXAPV HS«lk @ ERXOQHUH HQYWDUH GH
SURSRVHU FH LHQGH| YRXV FKDTXH GIP DQFKH ¢
SDUAUGX P RLV GH VHSWP EWH
1 RXV YRXV DIWQGRQV QRP EWHX] SRXUVRXWQU
FH SLRMMHWSLRI WU GH SURGXIW DXWHQWE XHV
HWGH TXDDA 8 Q SHWAFDI« YRXV VHD RITHW
SDU® P DIUH

- P >

&RQFRXUV 3KRWR %RLVV\ OH 6HF

0 HW YR G 6HF ¢ GKRQQHXU
/D P XQHASDOX YRXV QWM ¢
SDUAASHU ¢ VRQ FRQFRXW/ SKRWR
HQ SDURJHDQW YRWH SOV EHDX
FOK« GH ORWH FRP P XQH

SDVDUH SDWP RIQH  QDWH

«Y<«QHP HOWRX IOWRQW GH YIH
OMWH SDUBUYRWH RU«DWNWY

I (QYR\H] YRWUH SKRWR ¢ FRPPXQLFDWLRQ ERLVV\#JPDLO FRP
© $YDQW OH OXQGL MXLOOHW

/HVS KR WWRHNO X\HWU RSXE O L« KW B3 DIJMHDFHERGHO P DL UHLW R X P L \DEXYY R WE X
SXEOLF

r /IDSKRWRIWHFXHLOBOXGHPHQWLRQWLPHGHYLHQEYRXY HOPD®MH 8 H
FRXYHUWXUH GH OD SDJH )DFHERRN GH OD FRPPXQH

$ORUV ¢ YRV DSSDUHLOV SKRWR VPDUWSKRQHV HW UHJDUGV G
1RXV DYRQV KeWH GH G«FRXYULU %RLVV\ OH 6HF ¢ WUDYHUYV Yé\/
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/HV WDYDX] GH UHWEXUDMRQ GH @J @H DUYHQMGVRIP DIV GDQV BIXU GHAIqUH SKDVH /L
FRXYHWMUH GH @ \DFUMAH D p\ HQWUHP HQADQHH P DUTXDQAKGH pMESH [P SRUBQM GDQ
DYDFHP HQAGX FKDQAHU / H QRXYHCRFXGV D pJ DBP HQAHRXYD VRXWRQpFOWI WFH| €
SRVH GX QRXYHDX YMIDIO VBQEY TXH BV SIRMPARQY Qo FHWDILAY RQADW [QXMB@HY DILQ G-
SUpVHIYHUGXUDEGP HOAS GLLIFH

/ D P XQESDOY HOMDI H DXIRXGKXXH | LQFRP SQW GHVWDYDX] DYDQAD | IQGH @\ 6LE
FDBIQGUHU HFWWUASHRAW @JOH SRXUD rWH R EHBP HQVIADXIXpH | GRFFDMRQ GH
-RXPHV GX 3DWPR(H SPpYXHV | @ PLVHSWPEW SHP HABQADIQL DX  KDEMIQN H
YAMWMXY GH UHGOFRXYUU FH SDWP RCH UHAWBX XYL GXQ YHUH GH GDP W RITHWSDUC

P D_LII__I/{(]@]% .{II‘.,,:.‘“_::::_
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& IFXNA HOAMBYYDRDCHY DY MDOTXL @

7 / W YOFDQRHV DSSURRKHQW  HVGV FDP EURBXWY DXL

SUHQCHINBXWY” VHIDARQL GPW /E b

$ YDOAGH SDOMJELRG HJ SHOH | SURPIHIYRAHP CMVRQ
YROW IHP pV YRMOQV SBWYHXV OP LgUH SURIWEP P pHe - HARXURX
G2 SpUDARQ 7 UDQT XL O DFDGFHA

3HEDQWTXH YRXV SIRIW GH @ SIIH GH @ P RQBIQH RX GX
EDUEHRXH AKH P 0P H @ SRIFH RX @ JHIEDWP HIH SHAOWXUHB
YRAHGRP LALBIJ DX HQN

a  B6HMFHIWDMW

a  3DARXLINDARXUGK BIHP HQV
a4  &RQEPWHQFDVGDCRP DIH
3DUFH TX-DX UHRXU B VAXORXYHLUTXH YRXV YRX®] UBHARXYH,  FH
\RQAYRV SKRRVGHYCFDGAHD -

$ Y DYDQANEH | DLLH BV YDDHY

E QA YRXVj G2 SpUDARQ 7 WDQTXL@My 9 DFDQRHY

D b 603 ROYDBOM: 9 RVIrW
HP P HHONH

DA 8QDQWNMDH"USQPD WD 2 X

MXVWH XQH XWRK) GRBHDD IrWH
%RQQIR KOO H DVD OGHV W HIN V
GLVSRQLEOH j OD ORFIDWLRQ
eWpHUSULQWHPSV RX DXWRF
TX-IDVVH & X R ORHMT OB DD F OHRL!
G W RAJLOH D OFOXR W WSHRQEDMIH WR V
SOXV EHDX[ PRPHQWYV

$ O RWRNWHO HAR W L GOR B RDUS\O D\ O |
H WQ L WDHD) P L GDOBIP L VRR/r P HV R Q W
5RIHU TXL GDQVH VDQV PXVL"
~  5pVWUGqWPDLQW HHQWD IQWEHIR V
PYPQHPHQWYV GHQYUDLV VRXY
3R X 0 HW D UHWW\R G D O YK \OSHHD I8 L
FRQWDFW DXSUqV GH OD PDL

eDW&IMO ) XQUUILH + 9RXV DFFRP SDICH |
FKDTXHPBHGHD YIH

| HVHYFHe VW& LYLOHAY XQoUDLUH YRXV CARXH.EBI SRXU
VXMV YRV GoP DUFKHY OGP LMD

a

QDY
P DUDJH/
oV
8 FDNCHPRFHMRYY

30UFH TXH FHIBIQV P RP HQW VROAKHXUHY]  GDXWHY
SOV QTFDN B VAYFH HWY  YRAH pRRX\WM SRXUYRXV
DFRP SDIQHU DHF  \pUH  EIHYHMQH HNV
QFAPUWRQ

6HYLFHS UDQ\P H+ 9 RVSURWIVSUHOGHOVRP H

b é 8QSURVNGHFROMXPARQ GHWDYDX] RX XCH
TXHMRQ\KUGKUEDQWP H"
/ HVHEH XUEDQ\WP H U-bRWHARDWM GHMP EGI GHY
GRMHY

SHP LY GH FROMKUWH (FOWDARYY SWDDEGV
FHWLFDN GXUEDQMWP H BHQHIQP HOM« @
~ A UG YRXV RQMIHK OV YHOAUHAY CBUV
P 1A DILQ GH YRXV DFFRP SDIQHJDX P ] @V YRV
QP DIKHY

3RXUXQ DARXHOSOV VHIHQ HAXKQ P HEBKUVKLYL GH
YRAHGRMHJ SHOH j SHBHUHIE YR
3UHH FRQEPADYH @ P DIUH SRXUVRX\M GH-P DQCH
CHWGY

Ve

A

&&$ 6 + - YRUHPARAM HOVRXAMAVAHIRD
T x  %WRQ GXQ FRXS GH SRXFH GXQH DIGH RX MP S®P HON
GrWHpPFRXW "
/ H &&$6 RHWAVSRIE®! VKU LHXGH YRXV \RX\WM GDQQpH  SRXU
DFFRP SDJ QHUGN KCELVIQW GDQV BXWY GoP DURKHY HABKLY ERRQV
GX TXRMAHD

é
9HOM G HQYHBRSSHV HW
GHP ED@IHV

/ B pRKDQIHY VH IRQWVHD VXM QVAPWRY HNV AV @,

FRQLGHOADDWY
30UFH TX-LOQHWNSDY VRXVEXWY | DRGB! GH GHP DQGHU GH GG«
P DV TX-LOHVNP SRYBIQAGHQHSDYURMMAXO

3 1KMW SDVj SUHQAH UHGH YRXV DX ®f

&&$6 WP SRXUYRXVDFFRP SDJ QHUDYHF ELHQYH.DGHH




6/7: Red: | N~

Z VN 5$33(/6-03257$176

 QMORNR) CHEEMIH

/ IQMBARIR GHEEBUGY GRKHN YHW FNELRGAKHV HNBUCASDBP HOABUhYXH SDUGI&REH
GHOHMURQHP HOMRWIP P HQV
. $LIFBY X &REHCGHAOMURQGHP HQW
&N WFBIQOMAVBIEEMIH] AMUMEHGYERGFKHNV GRONVRABDMHEY GFKHV YHW
GHDAEQ
. $UIFDI5 X &RCHGHA-QMURIGHP HWV
, CBUDYRWBW\BRMRQY CESTERY DHF XGHIP HOGHSRAYDQMIBUMNVTY] %
/ HVAMR! | IALHOBHYEH 3 XEQE I UUDSSHMIpI BBP HQADH
©, ORMQMBWGH BEBU GV GRKHV YHW FH \RL TXH FH\RW @UTEH RX DHF XQ
ICAQUUDMAUCHNAEQ 2
&HW IQMARNR) VISSOH D{ SDWHXOY ARPPH D SIRBNRQGHY D4 WDHY/
QURIDIRYY Subl HARIIBY \SALITXH Yolpi| POD3Y RERY QDM BHFH CH
\ROWR) GHFR®RM HF

[ WBXWEHAYRMCDIH

| FEUW CHYRMCDIHVRQNHIFDE BV SDUGIE RAHGHO\VID SXEQNXH QREP P HOWV

. $UFDIS X &RCHGHO\DY SETH

. ,QQ@DHDH
©% XPXQ BUIAVSDMEXQHUGH GRWSDAD GApH \DUSHMRQ RX \RQLOMMMY SRIMIDAHQM,|
OWBINX@YY GX YRMQIHRX ] O\IWCGHARP P H2
SRFHIDN GV KROWY SRAU GV WDD{ BXDOQN BUFRDH \WQGHKH  SHFHKH
WRPRAHAH HF 1Y QH\RQASDY I pV GUHRMP HOASDUXH GL QDARDBI XQATXH P OV SO
GV DWW SWHRRID{ RX PXQASD{ / B/ KRUDWY GV SOV FRAUIP P HOAMCSST{V HD
) UBEFH\RQW

. XO@DXYOME K 2 K K2 K

. OBMPHL Kz K Kz K

. GIGPOFHHBVRYIpY K2 K
| H\EBDYHQRAM CHHXYI DBP HQADCRMR SDJ

. $UFDIS X E&RHSID

o TXYWSUP HBVCEXWRX WD) H/RAMUICH\RXEGRND BN XAOYY GDAMKL A




* 4 CLOR"/

&

& 7<67$" (

/ HAW WBEH BXWQ REIFHP V) QAVSRMRQ G/
VKGR DO TX O SXAXHOAH WRXYHU SUDATYXHU
etV \SRUYH/ VSR GXQ @K
FROYIYIOONX F XUGK YIaH

SHSHOAQW AWV TSP HQV WM W
SR [P My G- KIEMBRYY owmeﬂmoj
FKOPXQ GH WASHRMU B YRMQDIH HD pYMIDABY
QUIRY \RQRWW HV Gl \BBDH HD \RUH
SDWAX@UP HOMTGBNRU

, CHX\IDBP QAP SRUBACH | DILH DIRQINRQ BLY/
GH OUDDIRY G/ DRV DIQ GpYMW TX® CH
\REQM-QMR pv @IV BV SURSUPRY YRMQH/ / H
UASHRAGH AV TXHDXHY WIGY SHP HMD | \RXY
GH SIRIWJ GX AW \WIGH GV BV P HOBKUBY
FROGMRQY IAEIDY XQ HEUMGH FROYYIDDY 300
DABKY DIQ GDXKHUD\PRXUAY G/ SOV MK/
XQ UAYr WP HQADESWY FHRXUMD \HUDLOWEED \KU
®f AW WBEH DIQ CH @MU &V WD/ CH
EGWKUY GLY/CHEKY IRYMIW\GR WYY/

4 XHVHSDAM WX YRXU HADX 5 RRAU!

[ WQS{ WADXYDIHY  XQI1@DX SRXU

DS SDUDV R P piFFEL

FRQRIHV

WH V S REQOMHD

[ X WHW

/HVG pS{WNRIH\FRQVWLVDSBEWqF
PDMHRXY MR QHPBEWQS\WKEOL"
HWO DT XD O IGMpY L HG HVK E L W D Q @/
FRHVSRQ G HFED Q G RQO pdBG&Y) F K H
G D QO/B) D \M YOUXE R UGH R X W 18D QO/H \
IRUr'YNFKD PR XY Q FHSW GHR/BEL W D W
& H @ p F K 8 MKOAIHG HWD F VX B R O®HHY
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